Subscription Instructions

Subscription shall be made by individual subscribers
(collectively referred to as the “Individual
Subscribers”, and each as an “Individual
Subscriber”) pursuant to this form, which is available
through the internet, telephone banking, or ATMs of
any of the Receiving Agents. Subscription, based on
this form, is limited to individual subscribers.

The initial public offering (hereinafter referred to as
the “Offering™) consists of the offering of forty-nine
million eight hundred thousand (49,800,000) Ordinary
Shares as follows: (i) the issuance of thirty million
(30,000,000) new Ordinary Shares (“New Shares")
and (ii) the sale of nineteen million eight hundred
thousand (19,800,000) current Ordinary Shares (the
"Sale Shares"), which, together with the New Shares,
are referred to as the "Offer Shares" and each as an
"Offer Share”) by the Company’s Current
Shareholders, on a pro rata basis in accordance with
their ownership percentages in the Company
(hereinafter collectively referred to as the "Selling
Shareholders"), at an offer price of SAR 57.5 per
Offer Share (the "Offer Price"), with a fully paid
nominal value of SAR 1 per Share, which includes a
binding undertaking submitted by Olayan Saudi
Investment Company and ADIA on 20/10/1445H
(corresponding to 29/04/2024G) to the Company and
the Selling Shareholders, pursuant to which Olayan
Saudi Investment Company and ADIA committed to
subscribe as Cornerstone Investors to one million, nine
hundred fifty-six thousand, five hundred twenty-two
(1,956,522) shares and, one million, forty-three
thousand, four hundred seventy-eight (1,043,478)
shares, of the offering shares (the “Cornerstone
Investors' Shares”) and the Company agreed to
allocate the Cornerstone Investors' Shares to them as
part of the Offering process. The new shares represent
approximately twelve percent and ninety-three
hundredths (12.93%), and the selling shares represent
approximately eight percent and fifty-three hundredths
(8.53%) of the issuer’s capital upon completion of the
offering. Which in total equals twenty-one percent and
forty-seven hundredths (21.47%) of the issuer’s
capital. In conjunction with the offering, the Employee
Investment Fund shall purchase a maximum of one
million six hundred thousand (1,600,000) Ordinary
Shares (representing up to 0.69% of the Company's
post-increase capital) from the Selling Shareholders by
participating in the book building process through the
Participating Parties. The Fund shall determine the
number of shares to be purchased by submitting a
request by the Participating Parties during the book
building process.

Subscription to the Offer Shares shall be restricted to
the following two tranches of investors:

- Tranche (A) - Participating Parties: This
tranche includes the categories that are
entitled to participate in the bookbuilding
process in accordance with the Instructions for
Book Building Process and Allocation
Method in Initial Public Offerings issued by
the Board of Directors of the Capital Market
Authority (hereinafter referred to as the
"CMA") under Resolution No. 2-94-2016
dated 15/10/1437H  (corresponding to
20/07/2016G) as amended by CMA Board
Resolution No. 1-103-2022 dated
20/03/1444H (corresponding to 28/09/2022G)
(hereinafter referred to as the "Book Building
Instructions”), including investment funds,
qualified foreign companies and institutions,
GCC corporate investors and other foreign
investors under SWAP Agreements (such
categories shall be collectively referred to as
the "Participating Parties"). The number of
Offer  Shares initially  allocated to
Participating Parties is forty-nine million eight
hundred thousand (49,800,000) Offer Shares,
representing 100% of the total Offer Shares,
of which three million (3,000,000) Offer
Shares, shall be allocated to the Cornerstone
Investors. In the event Individual Investors (as
defined in Tranche (B) below) subscribe in
full to the Offer Shares allocated to them, the
Financial Advisor shall have the right to
reduce the number of Offer Shares allocated
to Participating Parties to forty-four million
eight hundred and twenty thousand
(44,820,000) Offer Shares, representing 90%
of the total Offer Shares, provided that such
reduction shall not apply to the Cornerstone
Investors and the final allocation to them shall
be three million (3,000,000) Offer Shares in
all cases. Accordingly, forty-one million,
eight hundred twenty thousand (41,820,000)
Offer Shares will be allocated to the
Participating Parties excluding the Offer
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Shares allocated to the Cornerstone Investors
and Individual Investors. The Financial
Advisor, in coordination with the Issuer, shall
determine the number and percentage of Offer
Shares to be allocated to Participating Parties.

Tranche (B) - Individual Subscribers: This tranche includes
Saudi natural persons, including any Saudi female divorcee or
widow with minor children from a marriage to a non-Saudi
person who can subscribe for her own benefit in the names of
her minor children, on the condition that she proves that she is
a divorcee or widow and the mother of her minor children, any
non-Saudi natural person who is a resident in the Kingdom and
any national of countries of the Gulf Cooperation Council (the
"GCC"), in each case who has a bank account with a receiving
entities and has the right to open an investment account.

4,

A maximum of four million nine hundred and eighty
thousand (4,980,000) Offer Shares representing 10%
of the total Offer Shares shall be allocated to
Individual Investors. In the event that the Individual
Investors do not subscribe in full for the Offer Shares
allocated to them, the Financial Advisor, in
coordination with the Company, may reduce the
number of Offer Shares allocated to Individual
Investors in proportion to the number of Offer Shares
to which they have subscribed

The minimum number of Offer Shares that can be
allocated is ten (10) Shares per Individual Investor,
The remainder of the signature offering (if any) will be
allocated on a pro rata basis based on the ratio of what
each individual subscriber requested to the total stock
to be subscribed for. In the event that the number of
Individual Investors exceeds 498,000 subscribers,
The company does not guarantee the minimum
allocation, and the allocation will be made according
to what the financial advisors deem necessary in
coordination with the company using the optional
allocation mechanism. The subscription surplus (if
any) will be refunded to individual subscribers
without any charge or commission being withheld by
the Bookrunner or the Receiving Agents.

Each Individual Subscriber who subscribes to the
Offer Shares must request a minimum subscription of
ten (10) Shares. And a maximum of 250,000 offering
shares. Not permitted to change or withdraw the
subscription application after it is submitted.

It is sufficient to fill out one subscription application
for each main individual subscriber who subscribes
for himself and his family members registered in the
family card if the family members will subscribe for
the same number of shares that the main subscriber
applies for, and this results in the following: (1) All
shares allocated to the main individual subscriber and
subordinate subscribers shall be registered in the
name of the main individual subscriber; (2) The
excess amounts (if any) of the unallocated shares
shall be returned to the main individual subscriber,
which were paid by him or by sub-subscribers; (3)
The main individual subscriber receives the full
dividends distributed on the shares allocated to the
main individual subscriber and to the affiliated
subscribers (in the event that the shares are not sold
or transferred).

A separate subscription application shall be used in the
event that: (1) if the subscriber wishes to register the
offering shares that are allocated in a name other than
the name of the main individual subscriber; (2) If the
quantity of shares that the main individual subscriber
wishes to subscribe to differs from that of the affiliated
individual subscribers; (3) If a wife intends to
subscribe in her name and for the allocated Offer
Shares to be registered to her account, she must
complete a separate Subscription Application for
herself to the one completed by her husband, and any
Subscription Application Form submitted by her
husband on her behalf shall be cancelled, and the
Receiving Agent shall deal with the separate
subscription request submitted by the wife.

The subscription application must be submitted during
the offering period accompanied by the following
documents, as applicable (the receiving entities must
match the copies with the originals, and then return the
originals to the individual subscriber):Original and
copy of the national ID (for the individual subscriber
or for GCC nationals or  for the non-Saudi
residents). The original and copy of the family register
(when subscribing on behalf of family members).

a. The original and copy of the legal power of
attorney issued in favor of the delegate who
submits the application on behalf of the
subscriber.

b. Original and copy of a certificate of
guardianship (when subscribing on behalf of
orphans).
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10.

11.

12.

13

14.

15.

16.

[ Original and copy of the divorce certificate
(when subscribing on behalf of the children
of the divorced Saudi woman).

d. Original and copy of the death certificate
(when subscribing on behalf of the children
of a widowed Saudi woman).

e Original and copy of the birth certificate
(when subscribing on behalf the children of
a divorced or widowed Saudi woman).

In the event that an application is submitted on behalf
of an Individual Subscriber (parents and children
only), the name of the person signing on behalf of the
Subscriber should be stated in the Subscription
Application Form, accompanied by a valid original
and copy of the power of attorney. The power of
attorney must be issued by a notary public or a licensed
notarization body for Individual Subscribers residing
in the KSA and must be legalized through a Saudi
embassy or consulate in the relevant country for Saudi
Individual Subscribers residing outside the KSA.

During the Offering Period, only a valid residence
permit (lgama) will be an acceptable form of
identification for non-Saudi dependents. Non-Saudi
dependents can only be included as dependents with
their mother and cannot subscribe as main Subscribers.
The maximum age for non-Saudi dependents to be
included with their mother is eighteen (18) years. Any
documents issued by a foreign government must be
legalized through a Saudi embassy or consulate in such
country.

The transfer of ownership of shares shall not be valid
except from the date of registration in the shareholders
register under the applicable regulations and
instructions regulating the trading of Saudi shares in
this regard.

Each subscriber shall be deemed to have acquired the
number of shares allocated to him upon delivering the
Individual Subscribers’ Subscription Application
Form to any Receiving Agent.

The total value of the Offer Shares subscribed for shall
be paid in full by the Individual Subscriber through the
Individual Subscriber’s account held with the
Receiving Agent to whom the Subscription
Application Form is being submitted.

Any subscription application may be rejected, in
whole or in part, if the application does not fulfill the
conditions and requirements for subscription, and in
this case, the amounts paid in connection with the
rejected application will be returned.

If the information provided in the Subscription
Application Form is inaccurate, or is not stamped by
the Receiving Agent, the Subscription Application
Form shall be considered void.
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